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The 18 potential arenas of tomorrow could generate $29 trillion to
$48 trillion in revenues and $2 trillion to $6 trillion in profits.

18 potential arenas Revenue, 2040 estumate (CAGR, Profit, 2040
of tomorrow, by 2040 2022 i 2022-40, %) estimate,' $ billion
revenue estimate, $ billion Y 4 \ (profit margin, %)

+ M 14,000-

E-commerce «— 20,000 @-— | 280-
| (7-9) *— 1,000
/’ (2-5)
Al software and services ® 85 . ; 213085)4 800 @ (212(_);8)20
\3 o 4
A
Cloud services ® 220 ( . 2}'89?7_)3'400 ) 21600__12;0
4
2
. . 2,600-3,200 100-320
Elect hicl 450 | o d (]
ectric vehicles . \ / (10-12) (4-10)
-
///t \« - .
Digital advertisements . 520 "/' (2é1_01%) 2200 () (31%92(5)?0
,./" \\ = -
Semiconductors ‘630 /‘ 267_0&8 A0 . (8;00_26;3())0
A y
. fa) .. 20-460
Shared autonomous vehicles n/a \ ./ 610-2,300 ° (4-20)
S
Space 300 { | 960-1,600 (7-10) e 50-160 (5—10)
\ y
Cybersecurity @ 160 (x.\;: 590-1,200 (8—12) ® 90-240 (15-20)
Batteries ® 98 @ 810—1,100 (12—14) = 40-10 (5—10)
— -
Modular construction @ 180 [ /) 540-1,100 (6—10) e 20-220 (4-20)
Streaming video @ 160 '1( \/ 510—1,000 (6—11) e 50-150 (10-15)
Video games @ 230 ’6 550-910 (5—8) ® 80-180 (15—20)
Robotics e 21 Q.) 190-910 (13—23) o 20-180 (10—20)
Industrial and consumer biotech @ 140 ’/6\/ 340-900 (5—11) - 10-270 (4-30)
Future air mobility ‘n/a ® 75340 + 10-70 (10-20)
Drugsfor obesity and related condltlons o ﬁ Q 120-280 (9— 15) - 30-100 (256—35)
Nuclear fission power plants - 18 Q 65—150 (7-13) = 5-50(5-30)
Total 7,250+ 29,000-48,000 (8—11) 1,900-6,100

'Defined as net operating profit less adjusted taxes (NOPLAT). NOPLAT share based on most closely mappable industries from our database of 3,000 companies
analyzed in chapters 1and 2.
Source: Company annual reports; McKinsey Value Intelligence; McKinsey Global Institute analysis

° McKinsey & Company
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The 18 potential arenas of tomorrow include arenas of today, spin-off

arenas, and emergent arenas.

How certain industries might emerge as arenas of tomorrow

@ Arenasof today C

/' Digital \/ o 8

( gt ( Alsoftware | Streaming |

| advertise- | p : '

\ A and services ) video |
. ments X
N P h hY

I T — S

Drugs

Batteries Cybersecurity | obesity | air mob|l|ty
Industrial I Modular l it

and consumer fission power

biotech construction ‘ plants
' Shared ! Nidas !

autonomous
vehicles

Space

) Subsegments of arenas of today @ Candidate arenas of tomorrow

4 arenas of today
could continue
as arenas Df tomorrow:.

3 spin-offs

of arenas of today
could become
arenas of tomorrow.

11emergent arenas
could exhibit high growth
and high dynamism
through 2040.

Why other industries considered might not emerge as arenas of tomorrow

5 arenas of today could lack the growth
and dynamism through 2040 to
continue as arenas of tomorrow.

) Biopharma

@ Consumer electronics

© Industrial electronics

@ Information-enabled business services

® Payments

Source: McKinsey Global Institute analysis

° McKinsey & Company

8 almost-emergent arenas might show high growth and dynamism
through 2040 but were not analyzed because of uncertainties about
the likelihood of the scenario and the time frame for scaling.

@ Clean hydrogen @ Renewable energy generation

@® Lower-carbon materials equipment

@ Nuclear fusion @ Sustainable fuels

8 Biodicis andiservices @ Virtual reality and augmented reality

for older adults @ Web3, including decentralized finance
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